
0s HSPN & ASSOCIATES LLP
COMPANY SECRETARIES

LLPIN: AA2-8456 I Unique Code: 12021MHE011400
(Formerly known as HS ASS0CIATES

Unique Code: P2007MH004300)

HEMANT S. SHETYE peslgnated Partne4

B.COM,, LLB(Gen.), FCS
lnsolvency Prolossional

206, 2nd Floor, Tantja Jogani lndustial Estate,

J. R. Boricha Marg, opp. Lodha Excelus,

Lower Parel (E), Mumbal - 400 011.
Tel: 022 40026600/40061 100
Email: hs@hspnassociates.in
Web.: wv/whspnassociates.in

ANNUAL SECRETARIAL COMPLIANCE REBORT
(Pursuertt to Regulatiar 24A of Searities and Erdrarrge Bos l o/ tndia (Listittg Obligations and Disclosure

Rc quirelnerrts) Regulati ols 2t1 5

9ecretarial Complian(e Report of Dynacons Systems & Solutions Limited for the financial year ended 3lld Marctuaa

(b)

(c)

(d)

The specific Regulations, whose provisions and the circulars/ guidelines issued tiereurder, have been examinedinclude

I have conducted the review of the comp[ance of the applicable statutory provisions and the adherence to good
cotPorate practices by Dynacons Systems & Solutions Limited, having its Registered Office at 78 Ratnaiyoti lnd Estatelrla
Lane Vile Parle (West), Mumbai, Maharashtra, India, ,1fiD56. Secretarial Review was conducted.in a manner that
provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our oplnion
tlereon.

Based on my verification of the listed entity's books, papers, minutes books, forrrs and retums fited and other .eco.ds
maintained by the listed entity and also the inlormation provided by the listed mtity, its officers, agents and authorized
representatives during the conduct of Secretarial Review, I her€by rcport that in my opinio& the listed mtity has, during
the review Period covering the financial year ended on 91" Maich, :o25, compued with the statutory provisions listecl
hereurder and also that the listed entity has proper Board processes and compliance mechanism in place to the extent, in
the manner and subiect to the reporting made hereinafter:

I, Hernant Shetye, Designated Partner of HSPN &Associates LLp have examined:

(a) all the documents and records made available to us and explanation provided by D).nacons Systems &
Solutions Limited ("the Listed Entity''),

the filings/ fibmissions made by the listed entity to the stock exchanges,

website of the Listed Entity,

any other document/ filin& as nray be relevant, which has been relbd upon to nuke this certification, for the
year ended 31"t March, 2@S("Review Period") in resp€ct of compliance wiih the provisions of:

i. the securiti€s and Exchange Board of India Act, 1992 (-iEBl Act,) and the Regulations,
circulars,gu idelines issued thereunde4 and

ii. the Securities Contracts (Regulation) Act, 1956 ('SCRAJ, rules made thereunder and the Regulations,
circulars, guidelhes issued therannder by the securities and Erchange Board of India ("sEBl,,[

a)

b)

c)

d)

e)

Securities and Exchange Board of India (Listing Obligations and Disclosure RequterEnts) Regulations, 2O1S;

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2oll;

Securitbs and Exchange Board of lndia (prohibition of Insider Trading) Regulations, 2015;

lEBt 
(Depositories and Particrpants) Regulationt 2018 erstwhile SEBI (Depositories and pafticipants)

Regulations, 1996;

Annual Secetarial audit report and annual secretarial
CIR/CFD/CMDI/z7l2m9 dated Februa ry @, ?f/19;

I
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gandardized norms for transfer of securities in physical mode SEBI/HO/MIRSD/DOS}/CIR/P/D1B/139
dated November 6 2018;

Strengthening the Guidetines and Raising Industry standards for RTAS, lssuer Companies and Banker circutar
no. SEBI/HO/ MIRSD/DOS3/CIR/P /2018/ 115 dated July16 2018 read wirh SEBI circular No.
SE BIl HO/ MIRSD/ rcP1 / CtR/ P / 2018/73 dad April 20,2ot8;

Systemdrivm Disclosurrc in Securities Marker as per SEBI cirular sEBt/ Ho/cFD/ocR1/ctR/p/2018/Bs
dated May 2E, 2Ol8;

Monitoring of Foreign lnvestment limits in listed Indiar companies SEBI circutar IMD/ FPIC/ CIR/ P /20't8/74
dated April 2Z 2Ol8 rcad wirh SEBI Circular No. IMD/ FptC / CtR/ p / 2O1S / 67 dated Aprit t 2ol8;

h)

k)

r)

i)

,

m)

n)

o)

Database for Dstinctive Number (Df9 of Shares
SEBI/HO/MRD/ DOI,2D5A2/ClR/P /2019/87 dad August 01,2m9;

as per SEBI circular

q)

P)

r)

s)

0

u)

v)

w)

Disclosure of significant beneficial ownership h the shareholding pattem as per SEBI circular
SEBI/HO/CFD/CMD7 / CIR/ P / 2019 / % dated Malch 12,2019,

Disclosures of stardardizing reporting of violations r€lad to code of conduct under SEBI (PIT), 2015 as per
SEBI Circtrlar HO/ED / liD / CIR/ P / m19/ 82 datd 19' lruly 201U,

Violation of Insider Trading SEBI Cirmlar No. SEBI/ HO/ ISD / tSD /CtR/ p / ZOn/BS dated ldy B,2AO;

E-VOTING Facility as per SEBI Circular N o. SEBI / HO/ CPD / CMD/ CIR/P /.O.1/242dated December @ 2920;

Operational guidelines lor Transfer and Dematerialization of rslodged physical shares as per SEBI Circular No.
5E B I/ HOl M I RSD/ RTAMB/ CI R/ P/ 2020/ 165 dated Sepember 07, 2O20;

Hardling of Scorcs Complaints as per SEBI Circutar No. SEBI/HO/OIAE/lcRD / CIR/ p / m2O/'tS2 dated 73'
August 2020;

Autornation of System Driven Disclosurcs as per SEBI Circular No SEBI/ HO/ ISD/ ISD/CIR/ p / mn/ft8
dated September 09, 2020;

Common and Simplified Norms for processing investoy's service rcquests by RTAs and norms for fumishing
PAN, KYC_ details, and Nomination dated SEBI/HO/MIRSD/MIRSD_RTAMB/P/CtR/202t/655 November
03,2t27;
Issuance of securiti6 in d€lnaterialized form in case of lnvestor service Requests dated
SEBI/ HO/ MIRSD / MIRSD-RTAMB/P/ CIR/ 2022/8 January 25,2A22;

Format of compliance report on Corporate Governance by LisH Entities dated SEBI/ HO/CFD/CMD-
z/ P / ClR/ 2V21 / 567 May 37, n21)

Disclosur€ obligations of tisted entities in relation
SEBI/ HO/CFD/CMD1/ClR/ P / N2'1/ 62 dated November 22, 2021;

to Related Pafty Transactions

Automation of disclosure requirerrEnts under SEBI (Substantial Acquisition of Shares and Takeovers)
Regulationt 20l1-System Driven Disclosures - Ease of doing business circular no. SEBI/ HO/CFD/ DCR-
3/P/CtR/2O22/n dated March Z 2022;

Staldard Operating Procedurcs (SOP) for dispute reolufion available urder the stock exchange arbitrahon
mechanism for disputes between a listed company and its shareholder(s) investor(s). Circular No.:
SEB[/ HO/ CFD /$EP / CIR/ P /2a22/ 4 dated April @, 2022,

x) Clarification on applicability of Regulation 23(4) rEad with Regulation 23(3Xe) of the SEBI (Listing Obligations
and Dis{losute RequiretrEnts) Regulations, 2O5 in relation to Related Party Transactions. Cfcular No.:
SEBl/HO/CFD/CMD1/ClR/ P / Nzz/ 47 dated AprtB,2i22;

y) XBRL based filing of Staternent of investor compl-iart under Regulation r3(3) for Listed Companies at BSE
Notice No 20220412-39 daled April72,2022
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z)

aa)

bb)

cc)

dd)

ee)

tD

cE)

hh)

ii)

ii)

kk)
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Relaxation from compliance with certain prcv&ions of the SEBI (Listing Obligations and Dirlosure
Requirerrents) Regutations, 2015 Circular No: SEBI/ HO/CFD / CMDZ/ CtR/ p / 2022/ 62 dated May .tg2@2;

Simplification of procedure and standardization of forrnats of docurrEnts for trarsmission of se!-urities Circular
No: SEBI/ HO/ MIRSD/ MIRSD_RTAMB /p / CtR/2U22/ 65 dated May 78,2A22;

lnvestor Grievance Redressal Mechanism Cirolar No: sEBt/ Ho / }ltpsD/ Dosg/ p/cIR/2 dated lwre 03, nD.;

Disclosur€ of holding of sPecified securities and Holdings of specified securities in dematerialized form Circular
No: SEBI/HO/CFD / PoD-1/ P / CtR/ m22/y2 datedlurc 30,zou

Circular on use of digtal signaturc certificate for announcenents submitted by listed companies Notice No
202W1-24 daFd August 01, 2(D2

Relaxation from compliance witl certain provisions of the SEBI (Listing Obligalions and Disclosure
Requirements) Regulations, 2015 -Reg circular No: sEBt/Ho/CFD / poD-2/ p / clF'/ za2jl4 dated January os,
2023;

Filing of announcetnents in XBRL format on BSE Listing Cmtre Notice No;2@30127-37 dalEd lantary 2Z,2An3;

Release of new module for filing of informatiori requir€d under Regulation 46 and 62 of SEBI (Listing
Obligations and Disclosure RequircryEnts) Regulations, 2015 on BSE Listing Center Notice No20230209-1 dated
February09,W8;

Additionai affirnations by Practicing Company Srretaries (tc) in tumual Secretarial Compliance Report
(ASCR) BSE notice n o 2c230470{1 daFd April I e 2023;

FAQ's on Filing oI announcem€nts in XBRL format on BSE tisting centre BSE notice no 2043O51&36 dated May
76,n8;

Disclosuie of material events / information by ti# entities under Regulations 30 and 3OA of Securities and
Exchange Board of India (Listing Obligations and Disclosure R€quirements) Regulations, 2015 SEBI circutar no
SEBI/ HO /CgD / CFD-PoD-I/ p /CtR/ 2023 /"t23 dared luty t3,2Oz3;

Trading Window closure period under Clause 4 of &hedule B read with Regulation 9 of SEBI (Prohibition of
Insider Trading) Regulationt 2015 ("Pff Regulations") - Extearding framework for restricting tading by
Designated Persons ("DPs") by freezing PAN at security tevel to all listed companies in a ptrasea manner 

-Sf 
nf

circular no SEBI/ HO / lgD / ISD-PoD-Z/ P / CtR/ 2AA/ 72a daj€d Juty 'tg, ZtB;

Online Resolution of Disputes in the Indian S€curiues Market SEBI circutar no SEBI/ HOIOIAE/OIAE IAD_
1/ P / CIR/N23/ 137 <tated h)ly 37,2023;

Redressal of investor gri€vances through the SEBI Complaint Redressal (SCORES) Platform and linling it to
online Dispute Resolution plafform sEBI circular no sEBl/Ho/otAE/tGRD/ctR/p/z@3/150 

"datea

Sep,tember 20Pfi23;

Format of Cyber Security Incideatce Disclosurc under Corporate Governance Report BSE notice no 2}iBo!/z;.-26
dated September 29,2023;

Relaxation from compliance with certain provisions of the SEBI (Listing Obligations and Dirlosure
RequLemmts) Regulations, 2o15 sEBI circular no sEBI/ Ho/cF D / cFD-poD-2/ p / ctR/2m3l 167 dated october
7,20L3;

Ease of doing business and development of corporate bond markets - revision in the framework for fund
raising bv issuance of debt securities by large corporates (LCs) sEBl circular no SEBI/Ho/DDFI5/DDH9
RACPOD1/ P/CIR/ 2M3/ 172 (la@d CblotP.r 19,b2j;

Filing of Quarterly Reconciliation of Share Capital Audit Report under Regulation 76 of SEBI (Depositories and
Participants) Regulationt 2018 BSE noti ce no 2A2j'l.ZZ*g dated December 29,2023;

[)

mm)

nn)

oo)

pp)

(s tl

l

L

qq)

j(
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rr) Pro(edure to aPply for waiver of fmes levied as per SEBI cicular sEBt/ Ho/CFD /cMD/ctR/ p /zab/ D datr]d.

,anuary 22, 2020 thrcugh Listing Centre BSE notice no 20240tot-18 dated January 1, 2024

ss) SCORES 2.0 New Technology to strengthen SEBI Complaint Redressal System for tnvestors Circular Ref. No:
NSE/CML/2V24/@ dated April 5, 2@4.

tt) JltrodTtion of the single filing system through APl-based integration between Stock Exchanges Circutar Ref
No: NSE/CML/2024128 dared Sep,rember 30p@4.

Relaxation from compliance with c€rtain provisions of the SEBI (Listing Obligations and Disclosure Requiretrtents)
Regulations, 2015 - Reg SEBI/ HOICFD / CFD-poD-2/ p / CtR/ ZO24/ 1$ daled &{otIJr 3,2A24

l, Hemant Shetye Designad Partner oI HSPN & Associat€s LLP, based on the above examination hereby rcport that
during &e Review Period;

(a) The listed entity has compltsd with the provisions of the above Regulations and circulan/ guidelines issued
thereunder, except in resp€ct of matters specified below:

The listed etrtity has tak€n the following actions to comply wit! the observations made in prwious reports for:

(i) gl, MaI[:h, N24

Sr.
No.

Compliance
hequirenent
(Regulation{
cirtulan/
guidelines
including
specific
clause)

[Regulatiory'
Circular No.

Action
Taken
by

Type oI
Actioll

t
Details
Violation

lObservation
[ 7 neru*s
bf the
Pncticing
Company
Secetary

Management
fiesponse

Rem
arks

Bt/ HO/CF
/PoD2/ClR

ated ruly 11.

P/

2l of
ara 6.1 of

pter vll-A
SEBI Ma

ular

of SEB
R, 20] 5

plianc

of sE
DR,
5

tay E

nd
NSE

tne

5EB
D& 2015

lay
pliance

der
lation

ad applied
or watver

fplication

rne amoun[
Rs, tmO

plus GSI)

mPany

paid

each
hange

ubmission of

timahng

2.M.2024

pptid for

pplication at

paid the
me amount

Rs. 5,0m

larified
any

by

k

had

alver

k
ges

csr)
exchan

the
br
in

ges on

Sr.
No.

fomptiance
[equirement
knegutationY
hinulary
fuidelines
including
specific
dause)

RegulatioV
Circular No.

Deviations Action
Takm
w

Type of
Action iolation Amount

Fine

0bservation
[ / Rematks
Df the
Practicin6
Company
S€cr€tary for
the year
mded 2024

Manat€ment
Response

...1 I

4

aiE(r



NA

l'
NA NA NA

t I

m

m

l, Hemant Shetye designated partner of HSPN & Associates LLP, durmg the review penod the compliance status of the
listed entitv with the fotlowing requiremmts;

(ii) flr Marh, Zr23

(iii) 3l{ March.2@

Sr.
No.

Compliame
Requfuement
(Retuladony
ci(ulan/
guidelines
including
specific
daus€)

ReBulatioV
CircularNo.

Deviations f,*""
h.rc"
Ev

iolntion

0bservations
i/ Remarks of
the Pradi(int
Company
Seoetary for
th€ year
erded 2@3

Manatemen
I Response

NA NA NA NA NA

I
NA NA

Sr.
No

f,ompliance
[equirement
ftBegulationy
fr*ut rV
Iuidelines
lncluding
specific
.Iause)

Regulatiory'
CircularNo.

Deyiations
I

h"ti rrt

frakm
tbv

iolation
Type
Action

pbservations
i/ Remarks of
the Practicing
Company
Se(etary for
the year
ended2}?2,

Mana8ement
Response

NA NA NA NA NA NA

I I
NA NA

Sr.

No.
Particulars Compliance

status
(YeYNo/t{A)

Observations
/Xemarksby PCS'

1 5:

compliances of the listed entity arc in accordance wi
applicable Secreta al Standards(Ss) issued by

stitute of Company Secretaries lndia (lCSl)

Yes

All applicable policies under SEBI Regulations are
adopted with the approval of board of directols of
the listed entities.
AII the policies arc inconlormitv with SEBI
Regutations and has bem revrewed & iinely updated
as per the rpgulahons,/cirorlars/gurdetines ssued by
SE 8I.

Yes

Yes

!

HSPN & ASSOCIATES LLP

Type
Action

5
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3

The Listed entity is maintaining a functional wehsite
Timely dissemination of th€ docu[Ents/
under a separate section on the website
Web-links provided in annual corporate gov
reports under Regulation 27(2) arc accurate an
specific which re. directs to the relev
document(s)/ section of the website

ite:and

Yes

Yes

Yes

I

one of the Director of the Company are disqu
Section 164 of Companies Act, 201 3 Yes

5.

Idmtification of material subsidury coEpaniesi
Requirements with respect to disclosure of ma
well as other subEidiaries.

o related to of listed

(a)
(b)

NA

Yes

The Company does not have a

material subeidiary.

b.

Yes

Yes

8.

a) The listed entitv has obtained prior approval of Au
Cornmittee for all Related party transactions.
ln case no prior approval obtained, the listed
shall provide detailed l€asons along
confirmation whether the transactions
subEequ€ntly approved/ratified,/rqecfed b),
Audit committee.

Yes

NA

I

listed entity has provided all the required dis.losure(s
Regulation 30 along with fthedule I of SEBI LOD
trons, 2015 within the tirne limits prescrl

losure of

Yes

10.

listed ertity is in compliance with Regulation 3(5)
(6) SEBI (Prohibition of lnsider Trading) Regu

T

Yes

CP No.1€3
FCS No.:627

rrlu litBAt

6

Disqualification of Director:

The listed entity is prcserving and maintaining records a
prerribed under SEBI Regulations and disposal of records
as per Policy of Prcservation of Docum€nts and Archival
policy prescribed under SEBI LODR Regulations, 2015.

Preservat ion of Docurpnts:

The listed entity has conducted performance evaluation ol
the Board, tndependmt Dtectors and the Committees al
the start of every financial year as pres(ribed in SEBI
Regulations,

Perf orman(e Evaluation:

Related Pa .v Transactions:
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11 Actrons taken by SEBI or sto(k E\change(s), rf an),:

No Actions taken against the lisd entity,/ its promoters/
directols/ suhsidiaries either by SEBI or by Stock
Exchanges (includmg under the Standard Operating
Procedures issued by SEBI through various circulars)
under SEBI Regulations and circulars/ guidelines issued
thereunder

NO

The Company had paid Fin€
amount and applied for waiver
application at both the stocl
excharges for delay in compliance
of Regulation 33 read with Claus€
21 of Para 6.1 of Chapter Vlt-A ol
SEBI Master Circular
SEBI / Ho / CF D / P oDz / C tR / P / m2
3/120 dated July 11, 2023.

1,2. Additional non-compliances, if anv:

No any additional non<ompliance observed for all SEBI
regulation/ c ircu lar/ guidanre note etc. NO

Compljanccs related to r€siglation of statutory auditors from listed entiti€s and their nuterial suhsidiaries as per SEBI
Circular CtR/CFDICMD1 /'114/ ?019 dated 18th O(ober, 2O19: Not Applicrbte for th€ period uader r€vi€lv.

.3.
'7

Sr.
No,

Particulars Compliance
Status
(YeVlvd
NA)

ObservationTRemarks by PCS

1 Compliatrces with the following conditions while appointing/re.appointing an auditor

i. If the auditor has resigned within rl5 days from the
end of a quarter of a financial year, the auditor before
such resignation, has issued the timited review/ audit
report for such quarter; or

ii. If the auditor has rcsigned aftei 45 days from the end
of a quafter of a financial yeat the auditor before such
resrgnation, has issued the limited review/ audit
report for such quarter as well as the next quarter; or

iii. ff the auditor has signed the limited r€view/ audit
report for the first three quarters of a finan{ial vear,
the auditor before such rcsignation, has issued the
limited review/ audit rcport for the last quaier of
such financial year as $r'ell as the audit report for such
finarcial year.

NA

NA

NA

NA

NA

NA

2. Other conditions relating to resignation of statutory auditor
i. Reporting of concerns by Auditor with resp€ct to the

listed entity/its material subsidiary to the Audit
Committee:

a. ln cas€ of any concem with the [unagement of the
tisted entity/ material subEidiary such as non-availability
of inforrnation / nonrooperation by the managernmt
which has hampered the audit procest the auditor has
approached the Chairman of the Audit Committee of the
listed mtity and the Audit Committee shall rcceive such
concern direclly and immediately without specifically
waiting for the quarterly Audit Committee rEetings.

b. ln case the duditor proposes to resign, all concems
with respect to the proposed rcsignation, along with
relevant documents has been hought to the notice of the
Audit Committee. ln cases where the proposed
resignation is due to non-receipt of information /
€xplanation from the company, the auditor has

NA NA

trl

ili 5E



informed the Audit Committee the details of
information/ explanation sought and not provided bv
the managerEnt, as applicable

c. The Audit Committee / Board of Dhectors, as the case
may be, deliberated on the matter on rcceipt of such
information hom the auditor relating to the proposal to
resign as rEntioned above and comrnunicate its views to
tie managencnt and the auditor.

ii. Dirlairrer in case of non-receipt of inforrnation:

The auditor has provided an appropriate disclaimer in
its audit r€port, which is in accordance with the
Standards of Auditing as specified by ICAI / NFRA,
in case where the listed mtity/ its material subsidiary
has not provided information as required by the
auditor.

NA

NA

NA

NA

NA

NA

3 The listed mtity / its material subsidiary has obrtained
information from the Auditor upon resignation, in the
format as specified in Annexure.A in SEBI Circular
CIR/ CFD/CMD1/114/2019 daH 18th October, 2019. NA

There was no evmt of
Resignation of Statutory Auditor
in the Company.

HSPN & ASSOCIATES LLP

We further, report that the listed entity is in compliance / not in comp[ance wlth the disclosure requirements of
EmPloyee Benefit ScherE Docummts in terms of regulation 6(21 (zal of the LODR Regulations - The Company
comPlied with the disclosure requirements of Employ€€ Benefit S(heme Documents in terms of regulation lS(2i (za)
of the LODR Re$Iations, Zll5

1

Assumptions & Limiaation of srope alrd Review;

ComPliance of the applicable laws and ensuring the authenticity of docunEnts and inforrration furnished, are
the responsibilities of the managenEnt of the listed eartity.

My responsibility is to certify bas€d upon our examination of rclevant docurnents and inlormation. This is
neither an audit nor an exprcssion of opinion.

I have not verified the correctness and appropriatmess of financial Rrords and Books of Accounts of the listed
entity.

This RePort G solely for th€ intended purpose of compliance in terms of Regulation 24A (2) of the SEBI (Listing
Obligations and Didosure Requiremmts) Regulations, 2015 and is neither an assurimce as to the future
viability of the tisted entity nor of the efficacy or effectiveness with which the rnanagement has conducted the
affairs of the tisted entity.

For HSPN & SOCIATES LLP
Company

2.

3.

4

-c

Date: 28r lilay , ?,25
Place: Mumbai
ICSI UDIN: F0287GiJIJ4J6f132
PEER REvIEw NO:fi3i/fr2l

H S. Shetye
Desitnated Partner
FCS No.: 2E27

COP No.: 1483
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